


Introduction and Scope

Ambienta recognises biodiversity loss and ecosystem degradation as potential sources of
material risk, as well as important drivers of long-term value creation. Biodiversity is defined as
the diversity of ecosystems, species and genes'™, and is influenced by a range of direct and
indirect pressures, including land, freshwater and marine use change, resource exploitation,
climate change, pollution and invasive alien species SE™ T™NFD,

This Biodiversity Policy operationalises Ambienta's commitment to integrate biodiversity and
natural capital considerations throughout the investment lifecycle, as set out in the Responsible
Investment Policy.

The Policy establishes a framework for identifying, prioritising and managing biodiversity-related
impacts, dependencies, risks and opportunities across Ambienta's investment activities. It
applies across Private Equity, Private Credit and Public Markets and is implemented in a
proportionate, risk-based manner reflecting the characteristics of each asset class and
investment strategy.

Principles
Our biodiversity approach is guided by the following principles:

e SFDRArticle 9 alignment: Ambienta seeks to investin businesses contributing positively
to environmental sustainability and excludes investments that cause significant
environmental harm that cannot be adequately mitigated.

e Alignment with leading biodiversity frameworks: Draws on emerging best practice
frameworks, including primarily the Taskforce on Nature-related Financial Disclosures
(TNFD) the Science Based Targets Network (SBTN), and World Wide Fund for Nature
(WWEF).

e Holistic assessment: Company-level Assessments consider direct operations as well as
relevant upstream and downstream value chain activities where material.

e Continuous improvement and pragmatism: Ambienta uses available data and
methodologies while recognising current limitations in biodiversity-related
measurement. The approach will continue to evolve in line with scientific, regulatory and
market developments.

Approach

Ambienta applies a structured assessment process to identify and prioritise biodiversity-related
impacts, dependencies, risks and opportunities across its investments. The assessment is
conducted at portfolio company level, based on sector biodiversity relevance as set out in Annex
I, with a focus on activities, commodities, value chains and locations that may give rise to
elevated biodiversity pressure.

The objective of the biodiversity assessment is to:

e Identify potential elevated biodiversity pressures associated with activities,
commodities, and value chains of the target companies, considering multiple
pressure pathways such as land use change, resource extraction, pollution, and water
use, as prescribed by SBTN.

e Understand geographic and ecosystem context, including evaluation of the state of
nature in relevant geographies and exposure to sensitive or high-risk ecosystems.



e Prioritise biodiversity-related impacts, dependencies, risks and opportunities by
combining the materiality of identified pressures with geographic and ecosystem
sensitivity, to identify hotspots where further analysis or engagement may be warranted;

¢ Inform due diligence, portfolio monitoring, and engagement, supporting a risk- and
impact-based allocation of resources across the investment lifecycle.

The assessment is applied proportionately through a structured tool, taking into account asset
class, sector relevance and the indications set out in Annex |, recognising that not all investments
will be prioritised for further action and that prioritisation reflects relative risk and impact rather
than the absence of biodiversity exposure.

Engagement Model Across the Investment Lifecycle

The biodiversity assessment, carried out based on sector materiality, supports the identification
of potential biodiversity-related impacts, dependencies, risks and opportunities across
investments. Its objective is to highlight material hotspots and priority focus areas, informing
where further analysis, quantification, engagement or mitigation actions may be appropriate.

The assessmentis notintended to assign a biodiversity score to investments, but to act as a risk-
and impact-based screening tool supporting investment decisions, ownership priorities and
stewardship activities. The depth of the assessment is calibrated based on sector materiality,
data availability, company access and asset class characteristics.

Due diligence

During due diligence, the assessment is used to build an initial understanding of biodiversity
exposure and identify potential priorities for ownership and engagement.

e Private Equity: incorporated into ESG due diligence, including review of operations, value
chains, sourcing practices and geographic exposure where relevant and where
information is available.

e Private Credit: informed by due diligence materials, questionnaires and available
company information, with a focus on material risks and engagement priorities.

¢ Public Markets: conducted through an outside-in review based on public information,
sector characteristics, business activities, geographic exposure and other available data
sources.

Holding period

During the holding period, assessment findings are used and, where relevant further developed,
to guide monitoring, engagement and stewardship activities.

e Private Equity: material topics may be included in the Board-approved ESG Action Plan
and monitored through engagement with management.

¢ Private Credit: material topics may be addressed through engagement, monitoring or
contractual provisions, where appropriate.

o Public Markets: materialtopics may inform engagement priorities, stewardship activities
and proxy voting decisions.

Examples of biodiversity-related engagement topics include biodiversity governance,
sustainable sourcing, supply chain traceability, water stewardship, pollution prevention,



deforestation risk, ecosystem restoration, data collection and disclosure, and target setting
where appropriate.

Governance, Review and Disclosure

Responsibility for implementing this Policy rests with Ambienta’s Rl & ESG function, supported
by the investment teams, and is integrated within Ambienta’s broader Responsible Investment
framework.

Where material biodiversity-related concerns are identified, Ambienta may escalate its
engagement approach through enhanced monitoring, engagement with management, Board-
level discussions, contractual protections, voting activities or other appropriate stewardship
tools, depending on the asset class and circumstances.

Ambienta does not currently set portfolio-wide biodiversity targets. As biodiversity-related
methodologies, disclosure frameworks and data quality continue to mature, Ambienta may
consider the introduction of additional metrics, targets or reporting mechanisms where these are
deemed decision-useful and operationally robust. Biodiversity-related disclosures will be
provided where relevant and appropriate, consistent with Ambienta's Responsible Investment
reporting framework and evolving market best practice.

This Policy will be reviewed every two years to reflect developments in biodiversity science, data
availability, stakeholder and regulatory expectations and market practice.



Annex|

The list included below is indicative and non-exhaustive and is intended to support the initial
prioritisation of the biodiversity assessment. This list may be updated over time to reflect the
evolution of Ambienta’s portfolio, data availability, market practices and emerging nature-related
guidance.

Nature
Nature Impacts 4 ) Key Nature Topics
Dependencies
Land use, water, soil health
Agriculture & F i Very High Very High Tier 1 ’ ’ ’
gricutture arming erynig eryHig er biodiversity loss, pollination
Deforestation, habitat
Forestry & Timber Very High Very High Tier 1 protection, ecosystem
services
Marine ecosystems, resource
Fisheries & Aquaculture Very High Very High Tier 1 . 4 .
depletion, water quality
Land disturbance, tailings,
Mining & Metals Very High Low-Medium Tier 1 I u. . Hing
water pollution, habitat loss
Water pollution, hazardous
Chemicals Very High Low Tier 1 substances, ecosystem
toxicity
Agricultural sourcing, water
Food Processing High High Tier 1 gricuttu ourcing,  w
use, deforestation risk
Water resources, aquatic
Water Utilities High High Tier 1 q
ecosystems
Cotton sourcing, ater
Textiles & Apparel High Medium-High  |[Tier 2 sourcing, W
consumption, chemicals
Construction Materials uarrying, land conversion,
High Low Tiera | Quarmving
(Cement, Aggregates) habitat impacts
Pollution, leakage, land
Waste Management High Low Tier 2 . orution cakage an
impacts
Forestr inputs, lastics
Packaging Medium-High  |[Medium Tier 2 y nputs, - p
leakage, circularity
Water use, ollution, ra
Industrials / Manufacturing |[Medium Medium Tier 2 . Y p u W
material sourcing
Renewable Ener Land use, habitat impacts,
, 8| Medium Low-Medium  |Tier2 , P
(Wind/Solar) supply chains




Nature
Nature Impacts Key Nature Topics
4 P Dependencies o o P!
Agricultural L hains,
Food & Beverage Medium-High Very High Tier 2 gricu ur? .s.uppy chains
water availability
Agricultural commodities,
Consumer Goods Medium Medium-High Tier 3 gricu .u . I,I
packaging, sourcing practices
. . . Supply chain exposure,
Retail Low Medium Tier 3 .
sourcing
Biological , ter,
Pharmaceuticals Low-Medium Medium Tier 3 ologica .resources water.
supply chains
Wast t,
Healthcare Services Low Low-Medium Tier 3 aste managemen
procurement
Logistics & Transportation Medium Low Tier 3 Land use, pollution
Limit rect — it
Software & Technology Low Low Tier 4 imited direct  biodiversity
exposure
Limit rect — it
Business Services Low Low Tier 4 imited  direct  biodiversity
exposure
Indirect biodi it
Financial Services Low Low Tier 4 nairec . lodiversily exposure
through investments
Education & Media Low Low Tier 4 Minimal biodiversity exposure

The depth of the assessment will be calibrated based on the availability of information, the level
of access to the company and the characteristics of the asset class.

Typical assessment objective

In-depth assessment of biodiversity impacts, dependencies, risks and opportunities, in line

Tier 1
with data availability and access.
Tier 2 Focused assessment of key biodiversity issues in line with data availability and access.
Tier 3 Targeted review of relevant biodiversity considerations in line with data availability and

access.

Tier 4 High-level screening







