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Ambienta platform company Frigoveneta expands its
reach in the food sector with the acquisition of Bonera
Refrigerazioni

= Bonera Refrigerazioni is specialized in the design, installation, and servicing of
refrigeration systems for the food and beverage industry

» The deal marks the second add-on to the platform and broadens its addressable
market and customer base

» The transaction aligns with Ambienta’s commitment to create a leading player in a
€12bn market driven by energy efficiency and the transition to low-polluting
refrigerants

Milan/London/Paris/Munich, 9 September 2025 Ambienta SGR S.p.A. ("Ambienta"), one of Europe’s leading
asset managers pioneering investment in environmental sustainability across private and public markets, is
pleased to announce that its platform company Frigoveneta S.p.A. (“Frigoveneta”) has acquired Bonera
Refrigerazioni S.r.l. (“Bonera"”), a family-owned company specializing in the design, installation, and after-sales
servicing of industrial refrigeration systems. The founding family retains a minority stake and will continue to
play a key role in the business.

Established in 1975 and headquartered in Ome (Brescia), Bonera specialises in the design, installation, and
maintenance of centralized refrigeration systems primarily for refrigerated warehouses and process cooling
applications. Building on a strong legacy and expertise that spans five decades, the company mainly serves the
food and beverage sectors, enjoying a strong position in different segments. Currently led by Mario and
Alessandro Bonera, the company is a trusted supplier to a premium customer base that includes several key
players operating in sectors such as dairy and bakery. By combining these strong references with Frigoveneta's
enlarged commercial and technological capabilities, Frigoveneta is able to expand its reach and help drive the
transition in commercial and industrial refrigeration toward more efficient and environmentally responsible
technologies, such as low-GWP and natural refrigerants.

Bonera marks Frigoveneta's second add-on investment, following the acquisition of Mercuri in February 2025.
Since entering the sector in early 2024, Ambienta has strengthened the platform on multiple fronts, with the
goal of creating a leading player in the market that is aligned with the key environmental trends shaping the
refrigeration industry. Ambienta remains committed to expanding the platform by integrating companies with
complementary technologies, service capabilities, and markets access.

Massimiliano Lecchi, Private Equity Principal at Ambienta, commented: "The acquisition of Bonera marks
another important step in Frigoveneta's growth journey, and is perfectly aligned with our vision of creating an
environmental champion in the space”, Francesco Lodrini, Private Equity Partner at Ambienta, added "We
are grateful for the trust of the Bonera family and we look forward to working together to further grow the
business in the incoming years”.
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Marco Rampichini, CEO of Frigoveneta, commented: “Bonera enables us to further expand our reach within
the industrial refrigeration space, addressing the adjacent markets of food and beverage and integrating
complementary skills within those segments. We are enthusiastic to welcome Bonera into the platform and
work together to further increasing our presence in the Italian market and expanding internationally.”

Mario Bonera, President of Bonera Refrigerazioni, added: “We are thrilled to join forces with Frigoveneta and
Mercuri. We are confident this partnership will enable us to meet our customers’' growing demand for more
sustainable solutions. We look forward to growing together and leveraging our combined strengths.”

Ambienta was advised by Ethica Group (M&A), Gatti Pavesi Bianchi Ludovici (Legal and Tax) and EY Parthenon
(Commercial, Financial, HR). Bonera Refrigerazioni was advised by Project Group (M&A) and PedersoliGattai
(Legal).

---END---

About Ambienta

Ambienta is a European investment manager pioneering sustainable investing in environmental champions
across private equity, public markets, and private credit. With offices in Milan, London, Paris, and Munich,
Ambienta manages over €4bn in assets and is backed by a global and growing investor base. The firm invests
in companies driven by environmental megatrends and whose products or services improve Resource
Efficiency or Pollution Control. Its science-driven approach identifies environmental champions of the real
economy - businesses that deliver strong financial returns while generating measurable positive environmental
impact.

An industry pioneer, Ambienta was one of the first UN PRI signatories in 2012 and attained B-Corp status in
2019. In 2020, Ambienta became [IGCC member and in 2023 committed to the Science-Based Targets initiative
(SBTi). www.ambientasgr.com
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