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Cap Vert, an Ambienta platform company, expands its
expertise with the acquisition of Bernard Bois

. Cap Vert acquires Bernard Bois, a specialist in sustainable green space furniture and
structures

" The deal marks Cap Vert's 10" add-on to date and entry into a sizable, fast-growing
segment of the green spaces market

. Acquisition highlights Ambienta’s commitment to value chain integration and
biodiversity

Milan/London/Paris/Munich, 22 May 2025 - Ambienta SGR S.p.A. ("Ambienta"), one of Europe’s largest
and most experienced asset managers focused exclusively on environmental sustainability, is pleased to
announce that its platform company Cap Vert Group (“Cap Vert") a leading French provider of critical
environmental services, has finalised the acquisition of Bernard Bois (“Bernard Bois"), a French company
specialising in the design, manufacture, and installation of wooden outdoor furniture and structures. The
strategic acquisition expands Cap Vert's capabilities into a complementary and high-potential segment of green

spaces.

Founded in 1983 and operating two facilities with a dedicated team of 40 employees, Bernard Bois brings deep
sectoral expertise and a product portfolio of over 200 tailor-made wooden solutions for public and private
corporate clients across France. A recognised expert in the market with c. €10 million in annual revenue, the
business has strong momentum and significant potential to expand, which Cap Vert aims to unlock by

leveraging its strong market presence and resources.

Demand for wood-based solutions is growing, driven by their natural aesthetic, durability, and environmental
appeal - creating a strong opportunity for differentiation. Bernard Bois strengthens Cap Vert's ability to meet
this demand with low-emission, locally sourced alternatives, aligning with clients’ evolving expectations and

reinforcing its position as a multi-specialist leader in sustainable landscaping.

Through a disciplined buy-and-build approach, Cap Vert continues to consolidate a highly fragmented market,
enhancing its competitiveness while driving positive environmental impact. With this latest addition, the Group
enters a large and fragmented segment of the green spaces market where competition from traditional players
remains limited. This acquisition marks the tenth add-on to Cap Vert since Ambienta acquired the company in
2021, positioning the Group as a leader in the sector with now more than 1000 employees and over €100m in

revenues.

The addition of Bernard Bois is fully aligned with Ambienta’s investment strategy, representing a Pollution

Control investment. Wood stands out as a far more sustainable alternative to conventional materials like
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concrete, metal, and petrochemical-based products. It not only sequesters carbon but also significantly reduces
emissions across applications. For example, using wood in structural components can lower emissions by up

10 10%, in shell elements by as much as 50%, and in furniture applications by up to 90% compared to metal.

Gwenaélle Le Ho Daguzan, Partner at Ambienta, stated: “The acquisition of Bernard Bois marks another
important step in Cap Vert's growth journey. It broadens the Group's reach into sustainable outdoor solutions,
while strengthening its commitment to delivering high-quality, eco-friendly solutions for green spaces. Bernard
Bois's deep expertise complements Cap Vert's ambitions to integrate further along the value chain and

reinforces its multi-specialist positioning.”

Eric Girot, CEO at Cap Vert, added: “We are thrilled to welcome Bernard Bois into the Cap Vert Group. Bernard
Bois is specialized in manufacturing wooden furniture for green spaces, able to design and build specific
requests and instal them when needed. We are confident that this partnership will significantly strengthen our
service offerings and client portfolio. We look forward to growing together and leveraging our combined

strengths to better serve our clients.”

--END—
About Ambienta

Ambienta is a European investment manager pioneering sustainable investing across private equity, public
markets, and private credit. With offices in Milan, London, Paris, and Munich, Ambienta manages over €4bn in
assets and is backed by a global and growing investor base. The firm invests in companies driven by
environmental megatrends and whose products or services improve Resource Efficiency or Pollution Control.
Its science-driven approach identifies environmental champions of the real economy - businesses that deliver
strong financial returns while generating measurable positive environmental impact.

An industry pioneer, Ambienta was one of the first UN PRI signatories in 2012 and attained B-Corp and Climate
Neutral Company status in 2019. In 2020, Ambienta became IIGCC member and in 2023 committed to the
Science-Based Targets initiative (SBTi). www.ambientasgr.com

Media Enquiries
ambienta@kekstcnc.com

T Includes emissions from material manufacturing process and wood carbon storage effect, excludes any assumptions of different
durability of furniture outdoor by material.
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