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Ambienta maintains strong growth trajectory in
sustainable credit

=  Team grows to full strength, executing strong deployment with over 200 deals screened and 6
deals executed since start of year

=  Environmental sustainability themes continue to drive credit opportunities across sectors with
average deal leverage of 2.8x

= Targeted private credit ratchet mechanisms deliver measurable and material environmental
impact

Ambienta SGR SpA (“Ambienta” or the “Firm"), one of Europe's leading and largest asset managers solely
focused on environmental sustainability, continues to identify compelling investment opportunities in sustainable
private credit since announcing the first close of Ambienta Sustainable Credit Opportunities (“Ambienta
Credit") in January this year.

Deployment commenced early this year with over 200 deals screened and the completion of six transactions to
date. The momentum of strong interest from companies, management teams, and business owners reaffirms the
success of Ambienta's approach to offering insight and expertise on environmental sustainability to borrowers,
paired with prudent and commercial credit underwriting. Strong deployment was supported by the addition of
experienced professionals with language capabilities and structuring skills covering all main European markets
joining from leading private credit institutions, which completed the build-out of an eight-strong team.

The Ambienta Credit portfolio currently consists of established companies with average double digit EBITDA
margins and average revenue growth of over 10%, from diverse European geographies (Germany, France, UK,
Italy and Ireland). Deals span various industries including water equipment, rail maintenance, HVAC systems, and
facilitation of household electrification. All companies share the common theme of environmental sustainability
as a driver of growth. With an average leverage of 2.8x, the portfolio is priced at an average spread above Euribor
of about 650bps.

All investments are underpinned by the robustness of sustainability research delivered by Ambienta's
Sustainability and Strategy (S&S) team of scientists and engineers dedicated to mapping out how environmental
sustainability trends reshape value chains, as well as entire industries, to create compelling investment
opportunities. One example of this synergy is Ambienta Credit's investment in a company reducing landfill waste
via its specialist retail model, which leveraged the analysis and findings of the Ambienta Sustainability Lens
published on the subject.

Ambienta applies its tailored and thoughtful approach to structuring two-way margin ratchets of meaningful
scale, fostering a commitment to driving sustainable long-term growth and value, which portfolio companies
welcome.


https://ambientasgr.com/greenwashing-in-fashion-a-roadblock-on-the-path-towards-a-sustainable-textile-industry/
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As a result, investments deliver measurable and meaningful impact across all portfolio companies whether by
creating an ESG reporting framework, assisting with challenges in sourcing materials or through implementing
KPI metrics to measure ESG performance.

The portfolio has contributed to 7 out of 11 of the metrics within Ambienta’s proprietary Environmental Impact
Analysis (EIA). For example, achieving 12million m® of Water Saved, equivalent to the annual water consumption
of more than 200,000 people, and almost 30,000 tons of Pollutants Avoided, which is equivalent to the annual
waste generated by 150,000 people.

Ran Landmann, Partner and Chief Investment Officer Ambienta Credit, and Nishan Srinivasan, Partner and
Head of Origination commented: “We are pleased with the success of our proposition to offering mid-market
companies access to financing. Our engagement with so many management teams, sponsors and family-owned
businesses proves that environmental sustainability is a consistent driver of growth and performance.”

Laurent Donin de Rosiére, Partner and Head of Investor Relations and Strategic Partnerships, added:
“There is increasing awareness among LPs of what constitutes authentic sustainable investing in the credit space
and that is a very positive development to witness. We are thrilled to be able to deliver both an exceptionally well
positioned product to our strong and growing investor base, and a unique opportunity for partnership to
entrepreneurs.”

---END ---
About Ambienta

Ambienta is a European environmental sustainability investor across private equity, public markets and private
credit. Operating out of Milan, London, Paris and Munich, Ambienta manages over €3.0bn in assets with a focus
on investing in private and public companies driven by environmental megatrends and whose products or
services improve Resource Efficiency or Pollution Control. In private equity, Ambienta has completed 75
Investments to date. In public equity markets, Ambienta has pioneered one of the world's largest absolute return
funds entirely focused on environmental sustainability and manages a full suite of sustainable products ranging
from low-risk multi-asset funds to equity long-only. Ambienta has also recently established a private credit
strategy with the same environmental sustainability focus as the other asset classes.

An industry pioneer, Ambienta was one of the first UN PRI signatories in 2012 and attained B-Corp status in 2019.
In 2020, Ambienta became IIGCC member and in 2023, as one of very few asset managers, continued being a
positive role model for the industry by committing to the Science-Based Targets initiative (SBTi).
www.ambientasgr.com
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