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Spaggiari, an Ambienta platform company, acquires
digital education specialist La Fabbrica

= Spaggiari has acquired La Fabbrica S.r.l. (“La Fabbrica”), an Italian specialist in the creation of
sponsored educational contents for primary and secondary schools with a focus on digital
formats.

= This add-on further contributes to the transition towards digitalisation and the reduction of paper-
based materials in education.

= The acquisition also complements Spaggiari’'s existing business lines by opening a corporate
sponsorship platform and B2B channel.

Ambienta SGR S.p.A. ("Ambienta"), one of Europe's leading and largest asset managers focused exclusively on
environmental sustainability, is pleased to announce that its portfolio company Gruppo Spaggiari Parma S.p.A
(“Spaggiari” or “the Group”), a leading developer of software and services solutions for the dematerialisation
and digitisation of school activities, has completed the acquisition of La Fabbrica, an Italian company which
furthers educational digitalisation by connecting schools with companies sponsoring educational projects.

In 2023, the European paper industry consumed 40 million tons of raw material and 3.3 billion m3 of water. Paper
production is also responsible for 390TWh of energy consumption, equivalent to 2% of all primary energy use in
Europe. While paper consumption in Europe is declining, it remains very high. It is estimated that primary and
secondary schools are responsible for up to 10% of the graphic paper use in Europe, or 1.4 million tons, which
equates to almost 20kg of paper per student every year.

Founded in 1984 and based in Milan, La Fabbrica designs, develops and delivers digital content to inspire the
younger generations in developing knowledge and skills, while creating social value and opportunities for
companies that sponsor these digital educational projects. The company has a history of success in being a key
partner for the educational community by (i) connecting the business community with schools and students, (ii)
supporting schools in building stronger relationships with students and families, and (iii) promoting positive
intergenerational dialogue.

Italy is at the forefront of the dematerialisation and digitalisation of schools, with paper use in the country
decreasing by 15% over the past 10 years (equivalent to 25 thousand tons of paper, a reduction equating to the
total annual copies printed by the largest Italian newspaper). Spaggiari has been a key contributor to this
reduction thanks to its market-leading educational software suite.

www.ambientasgr.com
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The Spaggiari platform focuses on the dematerialisation and digitalisation of the primary and secondary school
ecosystems in Italy through the reduction of paper usage for school administration processes, teaching materials
and school registries. The platform’s positive environmental contribution is further strengthened with this first
acquisition providing dematerialisation of sponsored educational projects - about 75% of La Fabbrica projects
are delivered through dedicated digital platforms (compared to other market players whose projects are primarily
paper-based). Based on Ambienta's Environmental Impact Assessment, this acquisition is estimated to
contribute to approx. an additional 32 tons of Materials Saved - the equivalent to the weight of approx. 70,000
books.

Moreover, the acquisition of La Fabbrica is strategically important for Spaggiari as it allows the offering of more
services and contributes more value to school ecosystems, creating opportunities for sponsorship that enrich the
educational journey which would not be possible solely with school budgets. La Fabbrica also brings synergies
thanks to a team of over 50 highly talented experts in digital content and software development, a direct access
to over 50 B2B clients and through its international reach having delivered projects in France, Spain, Portugal,
Belgium and Greece.

Riccardo Agostini, CEO at Spaggiari, commented: “This transaction enables us to offer the best educational
content and projects to an increasing number of students, families and teachers, both in the area of corporate
social responsibility and in the area of career guidance and life skills and orientation paths.” Pier Paolo Avanzi,
Chairman of Spaggiari, added: “We are proud of this new acquisition and of driving further digitalisation within
the school ecosystem. We have always believed that to build a better future for students, it is essential to expand
the educational community, nurturing and developing the relationship between schools and corporations.”

Angela Mencarelli, CEO at La Fabbrica, commented: “We are thrilled and honored to join Spaggiari. This
partnership not only strengthens our position and allows us to offer our partner companies even more impactful
projects, but it also aligns us with a shared vision for the future of education. Together, we are committed to
driving innovation in schools, providing them with the resources and opportunities they need to prepare students
for the challenges of tomorrow.”

Giancarlo Beraudo, Partner at Ambienta, added: “La Fabbrica is the first step towards delivering our strategic
vision for Spaggiari: creating a unique platform of software, content and services to support the dematerialisation
and digitalisation of schools.” Andrea Florio, Investment Manager at Ambienta, added: “La Fabbrica will
contribute to Spaggiari their knowledge and expertise in developing and delivering top quality educational
content in partnership with leading Italian and multinational corporations.”

---END---
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About Ambienta

Ambienta is a European environmental sustainability investor across private equity, public markets and private credit.
Operating out of Milan, London, Paris and Munich, Ambienta manages over €3.0bn in assets with a focus on investing
in private and public companies driven by environmental megatrends and whose products or services improve
Resource Efficiency or Pollution Control. In private equity, Ambienta has completed 73 Investments to date. In public
equity markets, Ambienta has pioneered one of the world's largest absolute return funds entirely focused on
environmental sustainability and manages a full suite of sustainable products ranging from low-risk multi-asset funds
to equity long-only. Ambienta has also recently established a private credit strategy with the same environmental
sustainability focus as the other asset classes.

An industry pioneer, Ambienta was one of the first UN PRI signatories in 2012 and attained B-Corp status in 2019. In
2020, Ambienta became IIGCC member and in 2023, as one of very few asset managers, continued being a positive role
model for the industry by committing to the Science-Based Targets initiative (SBTi). www.ambientasgr.com
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